ABOUT THIS
REPORT
The Integrated Annual Report is composed of
this Consolidated Management Report, which is
part of the Annual Corporate Governance Report
that is attached by reference and is available
on the ACS Group’s and National Securities
Market Commission’s (CNMV) websites, and
the Consolidated Financial Statements for
the financial year ended December 31, 2020,
drawn up in accordance with the International
Financial Reporting Standards (IFRS) adopted
by the European Union.
This Consolidated Management Report has
been prepared based on the principle of
integration and incorporates the most relevant
financial and extra-financial information to
show the Group’s value generation. The
aim is to provide a perspective that allows
us to understand, in a concise manner, the
company’s ability to create value in the short,
medium and long term as well as its positioning
regarding the risks and opportunities presented
by the environment.
To maintain the highest accuracy and transparency,
this document has been prepared in accordance
with the requirements of international reporting
standards:
• The guidelines contained within the framework
of the International Integrated Reporting Council
(IIRC)1.
• Non-financial information has been reported
in accordance with Global Reporting Initiative
(GRI) Standards, including additional applicable
information required by the Construction and
Real Estate Sector Supplement. This report
has been prepared in accordance with the
comprehensive options of GRI standards, and
the associated contents have been verified by
an independent third party under ISAE 3000.

Also taken into account were the requirements
of the CNMV’s guide for preparing the
management report of listed entities, as well as
Law 11/2018 on the Disclosure of Non-Financial
Information and Diversity Information.
The contents of the report have been selected
based on a previous analysis which identified
the most relevant issues for the company and
its main stakeholders2.
[102-45]
The report covers all of the ACS Group’s
activities in all of the countries where it has
a presence. In this regard, the published
information includes operations carried out
by companies under the control of the ACS
Group in the areas of Infrastructures, Industrial
Services and Services, which are detailed in the
Group’s Consolidated Financial Statements.
Following the principle of information
connectivity, the contents of this report are
supplemented by information from other
documents published annually by the ACS
Group (Corporate Governance Report, Annual
Board Remuneration Report and Financial
Statements), as well as all of the information
and policies published on the company’s
website.

1	For more information, visit the International Integrated Reporting
Council’s website at http://integratedreporting.org/
2	For more information on the identification of relevant issues, see
Annex 7.2. Identification of relevant issues.

Free translation from the original in Spanish. In the event of discrepancy, the Spanish-language version prevails.
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